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Sakarwala Capital Securities (Pvt) Ltd.

Corporate Stock Brokerage House Pakistan Stock Exchange Ltd. Karachi
Corporate Commodities Brokerage House Pakistan Mercantile Exchange Ltd. Karachi.

CUSTOMER RELATIONSHIP FORM FOR COMPANY

& OTHER BODY CORPORATE

For official use of the Participant/TRE Certificate Holder only

Application Form No.

Name / Title of Account

Trading Account No.

CDS Sub- Account No. 04424

UKN Number

CDS Investor Account Number

Account Opening Date

TREC NO. SECURITIES BROKER LIC. NO CDS PARTICIPANT ID
010 BRP-04 04424

TREC NO. COMMODITIES BROKER LIC. NO.

050 BRP-04
@ HEAD OFFICE : % info@sakarwalasecurities.com
114, 3rd Floor, Stock Exchange Building, Karachi. % sakarwala_stockex@hotmail.com
605-606, 6th Floor, Stock Exchange Building Karachi. 0 www.facebook.com/sakarwalasecurities
BRANCH OFFICE : B8 mobile.twitter.com/tradesakarwala
@ 130, 3rd Floor, Stock Exchange Building, Karachi. @ www.sakarwalasecurities.com

' 32428301, 32428303

NTN: 1282957-9  SNTN: $1282957-9




Customer Type KYC Supporting Documents for Customer

Body Corporate i, Certificate of incorporation and/or certified copies of constitutive documents. Certificate of commencement of business,
if applicable.

ii. Any license issued by a regulatory body in case of specialized companies.

iii. List of directors as per latest form 29 filed with the Commission.

iv. Copy of latest form A filed with the Cormmission.

v.  NTN Certificate of the Customer

vi. Copies of CNICs of all the directors.

vii. Memorandum and Articles of Association.

viii. Board Resolution for opening the account and authorizing the relevant official to operate the account along with copy of
CNIC of such official.

ix. List of Authorized Person(s) with their signature(s) on letterhead of the Company duly attested by the Company Secretary

. Copy of CNIC(s)/Passport(s) of the Authorized Person(s) to operate the account

xi. Listof all Directors with their signatures an the letterhead of the Company duly attested by the Company Secretary

i, Copy of CNIC(s)/Passport(s) of all Directors

xiii. Latest Audited Financial Statements, where applicable.

+ Where the Custorer is a non-resident or foreign company/entity, duly consularized copy of board resolution/power of attorney
along with constitutive documents and list of directors attested by the consul general of Pakistan having jurisdiction over the
Customer.

Partnership i Copy of partnership deed.

ii. Copies of CNICs of all the partners.

iii.  Attested copy of Registration Certificate with Registrar of Firms, In case the partnership is unregistered, this fact should
be clearly mentioned.

iv.  Latest Financial Statements.

v.  Authority letter, in original, in favor of the person authorized to operate on the account of the firm along with copy of CNIC
of such person.

vi.  List of Authorized Person(s) with their signature(s) on letterhead of the Firm duly attested

vil,  Copy of CNIC(s)/Passport(s) of the Authorized Person(s) to operate the account

vill. List of all Partners with their signatures on the letterhead of the Firm duly attested

ix. Copy of CNIC(s)/Passport(s) of all Partners

Trusts i.  Copy of constitutive documents.

ii. Copies of CNICs of all the trustees,

jii. Copy of resolution for opening the account and authorizing the relevant official to operate the account along with copy of
CNIC of such official.

iv. List of Autharized Person(s) with their signature(s) on letterhead of the Trust duly attested

v.  Copy of CNIC(s)/Passport(s) of the Authorized Person(s) to operate the account

vi. List of all Trustees with their signatures on the letterhead of the Trust duly attested

vii. Copy of CNIG(s)/Passport(s) of all Trustees

viil, Copy of NTN Certificate where applicable.

ix. Latest Audited Financial Statements, where applicable.

¥ Proof of Annual Incomes.

xil. Proof of Net-equity/net-assets if provided in KYC Application Form=.

+ Only applicable if financial statements are not available or provided.

Other Not-forProfit Organizations i.  Copies of the constitutive documents, bylaws and certificate of registration

ii. Copies of CNICs of the members of the governing body.

il Authority letter, in original, in favor of the person authorized to operate on the account of the organization along with copy
of CNIC of such person.

jv. Latest Audited Financial Statements, where applicable

v.  Proof of Annual Income=.

vi  Proof of Net-equity/net-assets if provided in K¥C Application Forms=.

* Only applicable if financial statements are not available or provided.

ENCLOSURES

1. Certified copy of Board Resolution/Power of Attorney (specimen provided as per Annexure-A).

. Copies of valid Computerized National Identity Cards/NICOP/Passports of the Authorized Signatories.

. Certified copies of Constitutive Documents of the Applicant (Memorandum & Articles of Association, Act/Charter/Statute/Bylaws/Rules & Regulations, Certificate of
Incorporation, Certificate of commencement of business, Prospectus for Modaraba, relevant licences and registration issued by regulatory bodies etc.).

. Certified copy of NTN Certificate (If exemptied, please provide supporting documents/Letter of Undertaking, where the applicant opt not to obtain NTN).

. Certified copy of list of Directors/Trustees (if applicable).

. Terms & Conditions of relevant service provider, as applicable,

. Specimen Signature Card (for Investor Accountholder(s) anly)

Lo M

- o o

+Note: Non-resident/ foreigners shall submit the documents duly attested by either notary public or Consul General of Pakistan having jurisdiction over the Applicant.
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Sakarwala Capital Securities (Pvt) Ltd.

Corporate Stock Brokerage House Pakistan Stock Exchange Ltd. Karachi
Corporate Commodities Brokerage House Pakistan Mercantile Exchange Ltd. Karachi.

HEAD OFFICE : 114, 3rd Floor, Stock Exchange Building, Karachi.
605-606 , 6th Floor, Stock Exchange Building Karachi.
SAKARWALA Tel: +92-21-32428302, +92-21-32428303

SECURITIES BRANCH OFFICE : 130, 3rd Floor, Stock Exchange Building, Karachi. NTN: 1282957-9 SNTN : $1282957-9

CUSTOMER RELATIONSHIP FORM FOR COMPANY
AND OTHER BODY CORPORATE

(Please Also Fill KYC APPLICATION FORM)

(Please use BLOCK LETTERS to fill the form)
I[/We hereby apply for opening of my/our following account [please tick ( v ) only one relevant box ] with Sakarwala Capital Securitie

15 |:| Trading & Sub-Account [Opening of Account with Securities Broker for trading, custody and settlement]

Z. |:| Investor Account with CDC
3. [] Sub-Account with Participant
4. D Trading Account [Opening of Account with a Securities Broker for trading purpose only]

Note: In case applicant chooses option #4 above, then he/she shall choase any of the following:
I:l Subseribe to Direct Settlement Services (DSS) with CDC Subscribe
|:| to National Custodial Services (NCS) with NCCPL
I:l Others (please specify e.g. CCM/ NBCM)

REGISTRATION (AND OTHER) DETAILS OF APPLICANT (The information should be same as provided in the KYC Application Form)

Full name of Applicant (As per constitutive documents) UKN No.

Registration Number / Unique Identification Number (“UIN™):

ke Company/Body Corporate (Applicant) shall be provided in the KYC Application Form for eAlert/eStatement from CDC as a
ment. This information will also be used where any other service is subscribed under the CDC access. Details of Contact Person as
provided in the KYC Application Form shall be used for CDS.

OTHER ACCOUNT LEVEL INFORMATION

Bank Details: The bank account information as provided in the KYC Application Form shall be used.

Residential Status / Basis of Remittance
[Please tick () the appropriate box] Resident Non-Resident Repatriable Non-Repatriable

Pakistani

L] L1

- L]
Foreign Company / Body Corporate \:l l:] |:’ I:l

CDC access

CDC provides FREE OF COST services under CDC dccess whereby Sub-account holders/Investor Accountholders can have real time access to their account
related information.

Do you wish to subscribe to free of cost IVR/Web Service? [Please tick ( ) the
; ; : Yes No
appropriate box]

If you are subscribing to IVR and Web Service, please provide following details of your Contact Person:

{a) Date of Birth (dd/mm/yyyy) ! !

(b) Mother’s Maiden Name:
AUTHORIZATION UNDER SECTIONS 12 AND 24 OF THE CDC ACT EXCLUSIVELY FOR SETTLEMENT OF UNDERLYING TRADES,

PLEDGE AND

: 'ERY OF PAYMENTS, CHARGES AND LOS FOR SUB-ACCOUNT ONLY)

I/'we the undersigned, hereby give our express authority to the Participant under Section 12 and Section 24 of the Central Depositories Act, 1997 to handle Book-
entry Securities beneficially owned by me/us and entered in our Sub-Account maintained with the Participant for securities transactions that are exclusively
meant for the following purposes:

a.  For the settlement of any underlying market transactions (trades) including off market transactions made by me/us from time to time;

b.  For pledge securities transactions with the Clearing House relating to any of our underlying market transactions (trades) to be settledthrough the
Clearing House from time to time;

¢.  For the recovery of payment against any underlying market purchase transactions made by us from time to time;




d. Movement by us from time to time of our Book-entry Securities from our Sub-Account under the Main Account under the control of
the Participant to our Sub-Account under another Main Account under the control of the Participant or to our Sub-Account under any
Main Account which is underthe control of another Participant or to our Investor Account;

e. For the recovery of anycharges or losses against any or all of the above transactions carried out by us or services availed; and/or

f.  Delivery Transactionmade by us for any other purposes as prescribed by the Commission fromtime to time.

Specific authority oneach occasion shall be given by us to the Participant for handling of Book-entry Securities beneficially owned by us forall
other purposes as permitted under the applicable laws and regulations.

Note: Please note that above shall serve as a standing authorization to the Participant for handling of Book-entry Securities owned by the
undersigned Sub-Account Holder(s) and enteredin their Sub-Account maintained with the Participant. Handling of Book-entry Securities for all other
purposes should however require specific authority in writing from the undersigned Sub-AccountHolder(s) in favour of the Participant. For
handling of Book-entry Securitiesworth Rs. 500,000/-and above, the above mentioned specific authority shall be obtained on non-judicial stamp
paper.

(E OPERATING INSTRUCTIONS

o Signatory(ies) to give instruction to the Participant / TREC Holder pertaining to the operations of the Investor Account / Sub-Account / Trading Account.
(Please specify Investor account, sub- account and trading account operating instructions in the relevant column along with names and specimen
signatures of authorized signatories)

NAMES OF SIGNATORY(IES) SPECIMEN SIGNATURE(S)
(@) 1-!*
(b)
(c)
(d)
Investor Account/Sub-Account Operating Instructions in writing: Please tick (v/] the appropriate box
Singly D Attorney |:I Jointly Any I:I (Please mention the relevant numbers of the signatories)
Trading Account Operating Instructions: Please tick (¥ the appropriate box
Singly D Attorney I:I Jointly [:I Any I:I (Please mantion the relevant numbers of the signatories)

Authorized Signatories of the Applicant & Company Stamp Date & Place:

We hereby agree to admit the Applicant as the Investor Account holder/Sub-Account Holder in terms of the enclosed Terms and Conditions as
amended from time totime and shall abide by the same in respect of opening, maintenance and operation of such Investor Account/Sub-
Account.

Name of Participant/TREC Holder: Date:
Sakarwala Capital Securities (Pvt) Ltd.

Participant's / TREC Holder’s Seal & Signature:

Witnesses:
1. Name:
Signature:
CNIC No: - -
2. Name:
Signature:
CNIC No: 2 2

a FOR THE USE OF PARTICIPANT/TREC HOLDER ONLY

Particulars of Customer Relationship Form verified by :

Application: | | Approved [ I Rejected

Signature: (Authorized signatory)/Stamp Date:

Sub-Account no.issued:
Sub-Account /Trading Account opened by:
Saved by Posted by:

Signature: Date: Signature: Date:

Remarks: (7f any)

=



TERMS AND CONDITIONS

Please read and understand the Terms and Conditions before signing and executing this form

stitute a Contract between the Parties hereto. This Contract shall govern opening, maintenance and operations of Trading
Account, CDC Sub-Account(s} and sharing of UIN and KYC information to/from NCCPL and ancillary matters connected therewith.

GENERAL TERMS AND CONDITIONS

1. znsactions, Derivative Contracts and deals (jointly referred to as “Transactions") between the Parties and Clearing
zintenance and operations of Sub-Account in the CDS shall be subject to the Securities Act, 2015, Central Depositories Act,
ed (PSX) Regulations, Central Depository Company of Pakistan Limited (CDC) Regulations, CKO Regulations, 2017, National
PL) Regulations and the Securities Brokers (Licensing and Operations) Regulation, 2016 including Procedures, Manuals,
znd Notifications issued and as amended) thereunder by the Securities and Exchange Commission of Pakistan (SECP),
PSX, CDC or NCCPL from time to time.

2. pplication form and/or CRF shall be in addition to and not in derogation of the requirements prescribed under Anti-Money Laundering
and Countering Financing of Terrorism Regulations, 2018.
3. t shall ensure provision of copies of all the relevant laws, rules and regulations at its office for access to the Sub-Account

<. The Securities Broker/Participant shall ensure that its website contains hyperlinks to the websites/pages on the website
of PSX, CDC, NCCPL and the SECP displaying above said regulatory framework for reference of the Customers.

a Joint Account, all obligations and liabilities of the Applicants under these Terms and Conditions shall be joint and several.
an the nominee, legal representative, successors in interest and/or permitted assigns of the respective Parties hereto.

< list of its Registered Offices and Representatives authorized and employees designated to deal with the Sub-Account
=uthorized mobile/landline/fax number(s), email and registered addresses. Any change(s) therein shall be intimated in writing
to the Sub-Account Holder(s)/Customer(s) with immediate effect.

T sr/Participant shall maintain strict confidentiality of the Customer related information and shall not disclose the same to
- SECP, PSX, CDC or any competent authority under the law, as the case may be, requires any such information, the Securities
Broker/ Participant shall be obliged to disclose the same for which the Customer shall not raise any objection whatsoever.

8. nt shall independently verify any of the Customer’s related information provided in this Form and under the relevant laws, rules and
regulations for the purpose of KYC.

9. . related information provided in this Form, the Customer shall provide necessary details to the Participant/Securities Broker.
he Participant/Securities Broker shall give effect to such changes in the manner prescribed under the relevant regulations.

«ll have the right to incorporate any change(s) in the Sub-Account Holder(s)/Customer's information in the CDS as sent by NCCPL

»med to have been authorized by the Sub-Account Holder(s)/Customer(s). In case of any change in the Participant's/Securities

ny other related information, the Securities Broker/Participant shall immediately notify the Sub-Account Holder(s)/Customer(s).

10. «nd Conditions by virtue of any changes in the aforesaid legal frameworks shall be deemed to have been incorporated and
“arties hereto. Such change(s) shall be immediately communicated by the Securities Broker/Participant to the Sub-Account
Holder(s)/Customer(s).

11. nd the Customer shall be entitled to terminate this Contract without giving any reasons to each other after giving notice in writing
erty. Notwithstanding any such termination, all rights, liabilities and obligations of the Parties arising out of or in respect of
ermination of this Contract shall continue to subsist and vest in /be binding on the respective Parties or his /her/ its respective
-5 Or successors in interest and permissible assigns, as the case may be. Closure of Sub-Account of the Customer
- to the condition that neither any corporate action is pending at that point of time in connection with any Book-entry Securities in the
are in Pledged Position and that the outstanding dues. if any, payable by any Party to the other Party is cleared and that
the Customer has transferred or withdrawn all the Book-Entry Securities from his/her Sub-Account.

12. -ub-Account Holder” and "Participant” used in this Form shall include the “Customer” and “Securities Broker/TRE Certificate Holder”
respectively.

13. =nsure due protection to the Sub-Account Holder / Customer regarding rights to dividend, rights or bonus shares etc. in respect
rough it and not do anything which is likely to harm the interest of the Sub-Account Holder with/from whom it may have had transactions in
securities.
14, -r shall ensure that duly filled in and signed copy of this form along with the acknowledgement receipt is provided to the Sub-Account
Holder.

TRANSMISSION OF TRADE CONFIRMATION MEMO

Compliance of rule 4.19 PSX Rule Book & the low on the subject

erence above, we will be transmitting details (as required under the Law) of your “Daily Executed Trades” to you at your given “email
¢, within 24 hours of your trade. You are advised to view your reported trades daily and in the event of any discrepancy the matter
may be reported to the house, for its resolution, with out any loss of time.

TERMS AND CONDITIONS FOR OPENING AND OPERATIONS OF CDC SUB-ACCOUNT

n below shall govern the Sub-Account forming part of the Account Family of the CDS Participant Account of the Participant, which shall
be binding on the Sub-Account Holder as well as the Participant:

1 such other information specified by the Applicant in this form for opening of the Sub-Account shall appear in the Sub-Account to be
established by the Participant in the CDS who shall ensure the correctness and completeness of the same.

The Book-entry Securities owned by the Sub-Account Holder shall be exclusively entered in the Sub-Account of such Sub-Account Holder.

3. wal of Book-entry Securities entered in the Sub-Account of the Sub-Account Holder shall only be made from time to time in accordance
= Sub-Account Holder to the Participant in Part (E) above pursuant to Section 12 and 24 of the Central Depositories Act, 1997. Such
sated / entire authorizations by the Sub-Account Holder(s) in favour of the Participant and supersedes and cancels all prior
ctronic) including any different, conflicting or additional terms which appear on any agreement or form the Sub-Account Holder(s)
has executed in favour of the Participant.

4, e due and timely effect to the instructions of the Sub-Account Holder given in terms of the above-referred authorization with respect to
=ok-entry Securities entered in his/her Sub-Account under the control of the Participant. Such instructions, among other matters,
may include closing of Sub-Account.

5. vs of end of each quarter Account Balance statement to the Sub-Account Holder without any fee or charge showing the number of
F er Sub-Account as of the end of the preceding quarter. Such Account Balance statement shall be generated from the CDS.
st for such statement (including Account Activity reports) from the Participant at any time on payment of a fee on cost basis
articipant shall be liable to provide such report/statement to the Sub-Account Holder within 3 Business Days from the date of
receipt of such request, with or without charges.

6. -s provided to the Sub-Account Holder by the Participant, the Sub-Account Holder shall pay fees and charges to the Participant
services under the Central Depositories Act, 1997, the Regulations and these Terms & Conditions. In case of outstanding
-e transaction, charges and/or losses against the Sub-Account Holder, the Participant shall have the right, subject to
«n to the Sub-Account Holder to clear the payment, charges and/or losses (including any shortfall in margin requirements) within
srticipant, to dispose off the necessary number of Book-entry Securities of the Sub-Account Holder through market-based or
n and apply the net proceeds thereof towards the adjustment of such outstanding payment, charges and/or losses.

T be CDS is suspended or terminated by the CDC, the Sub-Account Holder shall have the right, subject to the Regulations and the
.0 request CDC to change hisfher Controlling Account Holder and Participant shall extend full cooperation to the Sub-Account Holder
in every regard, without prejudice to its right of recovery of any dues or receivable from the Sub-Account Holder.

8. reunder shall not constitute Participant as trustee and the Participant shall have no trust or other obligation in respect of
the Book-entry Securities except as agreed by the Participant separately in writing.
9. erticipant is not acting under this application form as Investment Manager or Investment Advisor to the Sub-Account Holder(s).



TERMS AND CONDITIONS FOR TRADING ACCOUNT

10.

M

12.

«tion between the Securities Broker and the Customer is not settled amicably, either Party may refer the same to the Arbitration
ccribed in PSX Regulations. The decision of arbitrators shall be binding on both the Parties subject to their rights of appeal
zed. The name and other relevant particulars of the Customer shall be placed on PSX's website accessible to Securities

ce by or carryout any arbitration award passed against him/her and the Customer shall have no objection to the same.

L stomer with the Securities Broker shall only be used by the Securities Broker for the purposes of dealing in securities through
<If of such Customer other than as authorized by the Customer in writing in the manner prescribed under the relevant regulations.

cs of the Customers in a separate profit-bearing bank account and shall distribute profit to the Customers out of total
profit offered by bank(s) on such funds, unless specified otherwise in writing by the Customer,

.rized to act on the instructions of the Customers given through any of the following modes of communication unless specifically
designated by the Customer in the Form:

(a) Telephonic communication over a dedicated telephone line(s) routed through centralized call recording system;

(b) Email/SMS/Fax/Letter on the authorized email address/mobile/fax/address of the Securities Brokers;

I al appearance in the registered office subject to receipt of written acknowledgement of such in-person orders by Securities
Brokers.

&ontract Note (physical or electronic form) to the Customers in respect of trades executed on their behalf based on their order
mg day as required under the Securities Brokers (Licensing and Operations) Regulations, 2016 through any of the following
acceptable modes of communication unless specifically designated by the Customer in the Form:

(a) Recognized courier service;

(b) Registered Post at given correspondence address;

(c) Facsimile number provided on the Form;

(d) By hand subject to receipt/acknowledgement; or

(&) Email provided on the Form in case of Electronic Contract Note,

sroker in the prescribed manner shall be conclusive and binding upon the Customer unless the Customer raises observation
uthorized execution of such transaction or any error in the Contract Note within one trading day of the receipt of such Confract Note.

-r placement or executing of orders, the burden of proof shall be on the Securities Brokers to establish the authenticity of such
order placement or execution thereof.

«| margins within one trading day of the margin call (in writing), the Securities Broker shall have absolute discretion to liquidate
ding the securities purchased and carried in such account to meet the margin shortfall without further notice to the Customer.

the payment of any credit cash balance available in the account of the Customer through cross cheques or other banking
struments) only within one (1) trading day of the request of the Customer subject to the maintenance of the margin requirements.

r non- payment on settlement day against securities bought on hisfher account, the Securities Broker may transfer such
securities to its Collateral Account under intimation to PSX in the manner as provided in PSX Regulations.

- Customer payments through "Af/c Payee Only" crossed cheque, bank drafts, pay orders or other banking channels drawn on
=mounts in excess of Rs. 25,000/-. Electronic transfer of funds to the Securities Broker through banks would be regarded as
. Broker shall provide the receipt to the Customer(s) in the name of the Customers duly signed by its authorized employee and the
he receipt thereof. In case of cash dealings, proper receipt will be taken and given to the Customer(s), specifically mentioning
se of securities. The Securities Broker shall immediately deposit in its bank account all cash received in whole i.e. no payments
lients. However, in exceptional circumstances, where it becomes necessary for Securities Broker to accept cash in excess
¢l immediately report within one trading day such instances with rationale thereof to the PSX in accordance with the mechanism
prescribed by PSX.

s to the Customers through crossed cheques / bank drafts / pay orders or any other banking channels showing payment
-pies of these payment instruments including cheques, pay orders, demand drafts and online instructions shail be kept in
record for a minimum period prescribed under the Securities Brokers (Licensing and Operations) Regulations, 2016.

ers a quarterly Account Statement which shall include cash and securities ledgers as back office and CDC Sub-Account
rences therein through any of the aforesaid modes of communication. In case of any discrepancy in the ledger statement,
= Broker within seven (7) days of receipt of the guarterly account statement to remove such discrepancy. Further, the Securities
ce to a Customer an Account Statement for a period specified by the Customer as and when requested by such Customer,

and statutory and regulatory fee and levies and brokerage commissions as are prevailing from time to time in connection
-curities Broker/Participant can debit up to the accrued amount of levies and charges the account of the Customers for the
-arly detailed in the ledger statement/daily confirmations. Any change resulting in an increase in the brokerage commission

rading days of intimation of the same to the Customers through acceptable mode of communication prescribed in the Form.

The Securities Broker shall append a Risk Disclosure Document with this Form in accordance with the specimen provided by PSX.

Additional Terms and Conditions

o Trading Account contained in the Account Opening Form, the following Additional Terms and Conditions are applicable and binding

upon the Account Holder(s) and the Broker:

VI

VL

Vi

Vil

Vi,

Lnt Holder(s) shall deposit minimum margin in cash and/or listed Securities of equivalent value acceptable to the Broker as
v. The net value of the Securities/cash balance will be monitored regularly. The Broker shall have the right to call for the deficit amount.

cuthorized by the Broker to undertake online trading, the Broker shall also be authorized to act upon the instructions of the Account
erbal. The Broker shall provide confirmation of the executed transactions via e-mail or as required by the Account Holder(s). All such
-roker in his books shall be conclusive and binding upon the Account Holder(s), which shall not be questioned by him/her/them, subject to
Clause 5 of the Terms and Conditions for Trading Account.

The Broker shall put forth its best endeavors to service and execute the order of the Account Holder(s).

hase or sell the Securities as per the Account Holder(s} instructions while placing the order, the Broker does not guarantee or
assure that the transactions may materialize fully.

eral, provincial and local taxes, duties, fees and other levies, such as income tax, capital gains tax, capital value tax,
, NCCPL charges, CDC charges, etc. (collectively "Taxes"), as may be applicable on the Account Holder(s) or the transactions
<If. The Broker is hereby unconditionally authorized by the Account Holder(s) to deduct Taxes from payments to be made to the Account
-ble Taxes out of the funds or Securities of the Account Holder(s) that may be available with the Broker for onward payments to the
ndemnify the Broker against all losses, damages, costs and expenses that may be sustained or suffered by the
sn-payment of any Taxes due to want of sufficient funds or Securities of appropriate value in the Account of the Account Holder(s).

ccount Holder(s) within the time stipulated in clause 5 of the Terms and Conditions for Trading Account the Broker shall have the right
=5 suffered therein, shall be borne by the Account Holder(s). The Broker shall have a lien and/or first charge on the Account Holder(s)
Securities and deposits held on account of the Account Holder(s) for recovery of such loss.

(A). beyond one (1) business day, the Broker shall have the right to resell the Securities at the risk, cost and account of the Account
ered shall be borne and made good by Account Holder(s). In case if the cheque given by the Account Holder(s) bounces, a handling
recovered from the Account Holder(s). The recovery of these charges shall not prejudice the Broker's right to initiate any other legal

proceedings against the Account Holder(s).

~ rights contained in Clauses V and VI(A) above, in case the Account Holder(s) fails to make the payment for any trade, etc. and
Lnt in arbitration proceedings, whether initiated by the Broker or by the Account Holder(s), or in a suit or other proceedings that may
the Account Holder(s) in a court of law, the Broker shall have the right to claim by way of liguidated damages (not by way of interest
plus 4% on the outstanding amount from the date of the institution of the arbitration proceedings or the suit or any other legal
= may be, till realization by payment made by the Account Holder(s) or by enforcement of the arbitral award or the decree of the court,
as the case may be, to cover the Broker's cost of funds.

&5 Broker and Account Holder(s) that any free credit balances in Account Holder('s) Account are being maintained to facilitate
r ount through the Broker. It is specifically agreed and understood that under no circumstances whatsoever will the Securities
Broker allow any credit facilities.

! & Account Holder(s) shall deliver the Securities to Securities Broker at least two (2) days before the scheduled date of delivery.
-livery will be intimated to the Account Holder(s) by the Securities Broker at the time of confirmation of the sell order. If the deliveries are not
the sell position held by the Account Holder(s) will be squared under intimation to the Account Holder(s) and the resulting loss incurred,
= charged to the Account Holder(s). Securities' certificate(s) will not be accepted for effecting deliveries unless blank transfer
e concerned companies along with the original Security certificate(s) are delivered to the Securities Broker, In case Security
» transfer deed(s) and/or the Securities are not found to be in order, the Securities Broker will have the right to refuse or reject the
chall timely replace/deliver substitute of the said Securities’ certificate(s) or get the original deeds and/or the Securities’
certificate(s) regularized immediately subject to any other liability of the Account Holder(s).



XI.

XIl.

XL

XIV.

XV.

XV

XVII.

XV,

XIX.

XX.

XXL

n account of the Account Holder(s} shall become due on the business day following settlement date. The Securities Broker shall
< in the payments to be made by NCCPL or the PSX or the TRE Certificate Holder of the PSX through whom the Securities have been sold by
the Securities Broker on account of the Account Holder(s), as the case may be.

seliveries will be effectuated to the Account Holder(s) on the settlement dates, mentioned in the Confirmation of purchase; provided,
eived by the Securities Broker at least one day before the setliement date. Payment in excess of Rs. 25,000/- will be accepted
nking instrument/online fund transfer mechanism of a reputed Bank acceptable to the Securities Broker. If the payment is not
&nt instrument bounces, the Securities Broker shall be free to transfer the securities to its Collateral Account as mentioned
r Trading Account, without prejudice to the Securities Broker's other rights, remedies and resources. Purchase bill will be issued
for every related transaction.

herein, the Terms and Conditions in respect of Direct Settlement System (DSS) of Central Depository Company of Pakistan
r ent and custody service named as National Custodial Services (NCS) of National Clearing Company of Pakistan Limited
¢ effectuated on account of the Account Holder(s). According to both the Systems of CDC and NCCPL, if a transaction exceeds
& Account Holder(s)' Trading Account limits bath in respect of the amount held in the Trading Account, as well as available balance
r(s)' Sub-Account, the trade will be rejected and the Securities will be transferred to Securities Broker's House Account. In such an
event, payment will also have to be made by the Securities Broker out of its own resources.

scurities are not available in the Account Holder(s)' Sub-Account, the Securities Broker will have to cover the short sale from the open
isk. In case of breach of upper limit in respect of credit balance or available securities in DSS/NCS account, the Securities
sed in the Securities Broker's House Account and the Securities Broker will then transfer these Securities to the Sub-Account of
» the Account Holder(s) will continue to be liable to pay the purchase bill of the Securities Broker, along with all losses, damages,
fered by the Securities Broker. Likewise, in case of short sale, the Securities Broker will cover the shortfall in the Securities from the
nt Holder(s) and the Account Holder(s) will be liable for all losses, damages, costs and expenses that may be suffered by
the Securities Broker.

- SECP from the Account Holder(s) at the rates notified by the Securities Broker to the Account Holder({s) from time to time, such rates
Jdes Broker at its discretion, Provided, however, any increase in the rate of SECP shall not apply to an order already executed on
account of the Account Holder(s). The sale proceeds and purchase bills will be inclusive of SECP and other levies.

complete discretion as to keeping of unutilized funds of the Account Holder(s) in a current bank account, or in a profit bearing bank
ts sole discretion decides to keep the unutilized funds of the Account Holder(s) in a profit bearing bank account of the Securities
¢ other account holders of the Securities Broker will also be kept in such account and the Securities Broker will deduct 2% as a
rned. The amount of profit accrued is prorated to the actual number of days during which funds of the Account Holder(s) remained
redited in the ledger account of the Account Holder(s) on quarterly basis. The Account Holder(s) shall however not question the rate of
profit or the computation of the Account Holder(s)' share by the Securities Broker.

t delivery against any purchase contract by any TREC holder or NCCPL through whom the Securities Broker may have purchased
elivery against any sale contract by any TREC holder or NCCPL thraugh whom the Securities Broker may have sold the Securities,
-ny damages, costs or legal expenses which the Account Holder(s) may suffer or sustain and in such an event, the related
Rules and Regulations will prevail and be binding upon the parties.

cept delivery and to make payment against any Purchase Centract or refusal or delay in effecting delivery against any
. compensate the Securities Broker for all losses and damages, including the financial cost as well as legal cost (if
any) that the Securities Broker may suffer or sustain on account of the Account Holder(s)' delay or default.
zble for any fraud, forgery, mis-declaration or any other act or omission on the part of any constituent or TREC holder of the PSX/
Ider(s) and the Securities shall be deemed to have been purchased or sold at the risk and cost of the Account Holder(s) with no
obligation on part of the Securities Broker.
r system or any other system that forms part of trading, the Securities Broker shall not be liable in any manner whatsoever.

eount Holder(s), including but not limited to the Statements of Ledger Account, CDC sub-accounts, transactions effectuated
=lder(s), payments made by or received from the Account Holder(s) from time to time, etc. is called by any lawful authority or agency
al, the Securities Broker shall be obliged to provide the same and shall not be held liable in any manner for such disclosures.

For Book-Entry Securities: For book-entry securities, the following Additional Terms and Conditions shall apply:

(a) ted with the Central Depository Company of Pakistan Limited, deliveries will be effected as per the Central Depositories Act, 1997
empany of Pakistan Limited Regulations and other applicable Rules and Regulations pertaining to book-entry securities.
(b) ng Account contained in CDC sub-account opening form to be executed by the Account Holder(s) shall apply to all transactions

relating to book-entry securities.
For Online Trading: For Online Trading, the following Additional Terms and Conditions shall apply:

(a) -sued to the Account Holder(s) by the Securities Broker as the Account Holder(s)' Personal Identification Number or Code to enable
-ceess to and use his account for Online Trading. The Password/PIN may be communicated through email or through any courier
r own risk. The Account Holder(s) shall not disclose the Password/PIN to any person and shall take every reasonable precaution

to prevent discovery of the Password/PIN by any other person.

(b) zlly transfer delivery of confirmation, statements, and other notices in connection with Online Trading. It shall be the responsibility
.eipt of emails, confirmation statements, margin notices and maintenance calls whether delivered by surface mail, email,
assword/PIN is disclosed to any third party, the Account Holder(s) shall immediately notify the same to the Securities Broker. The
y notify the Securities Broker of any loss, theft, or unauthorized use of his/heritheir Password, Account number and Password/PIN.
ccount Holder(s) shall immediately notify any change in his/her email or other address as mentioned in the Account Opening Form.

(c) rd involved with Electronic/Online Trading will be assumed fully by the Account Holder(s). Neither the Securities Broker, nor any of its directors
«le or liable in any manner for any losses or damages that may be suffered by the Account Holder(s), including but not limited to,
< Account Holder(s)' Password or PIN, hacking of lines, outages and slowdowns in the internet connection, and piracy of the Account

Holder(s) information and affairs by unscrupulous persons,

(d) any time and from time to time require Additional Margin in the Account (in cash or Securities acceptable to the Securities Broker)
ndertaking any transactions executed through Online Trading Facility. The amount and timing may vary depending on factors
discretion. The Securities Broker shall have the right to liquidate the Account Holder(s) trading position(s) if the account margin

is insufficient at any time and the conditions of the right to set-off clause below shall apply.

(&) gt its discretion elect upon nolice to square to the Account Holder(s)’ Account and make all obligations in the Account immediately
due and payable by the Account Holder(s) without assigning any reason.

«isplay on its website the General Disclosures as prescribed under Chapter 9 of the PSX Regulations. The Account holder on
their part are required to visit our website to have full knowledge of Rules & Regulations pertaining to Internet/Online Trading.

(MFS)/Margin Trading (MTS)/ Security Lending and Borrowing (SLB): For Margin Financing/Margin Trading/Securities Lending & Borrowing,
the following Additional Terms and Conditions shall apply:

(a) ding, Securities Lending and Borrowing and Pledging of Securities on account of the Account Holder(s) shall be governed by the
Pledging) Rules, 2011 and any amendments thereto or substitutions thereof or any other legal or regulatory requirement as
~ount Holder(s) undertake(s) to execute the Securities Broker's standardized documents for such transactions, including

those prescribed by SECP, PSX, NCCPL, etc.

(b) le to enter into multiple Margin Financing/Margin Trading/SLB Contracts at the same time and shall be for a tenure not greater
cribed by the respective regulations from time to time or such other period as the Securities Broker may at its sole discretion
determine.

(€) pation amount that the Securities Broker shall accept for each MF/MT/SLB Contract shall not be lower than the limit prescribed by
y of Pakistan Limited Regulations, 2003, (Regulations) as amended and/or medified from time to time. However, the Securities
Broker at its discretion can request for higher equity participation than what is prescribed in the Regulations

(d) tions, the Account Holder(s) shall pay to the Securities Broker mark-up on financing computed at the rate as decided from time
Lal number of days for which any amount is financed to or on account of the Account Holder(s). The Securities Broker shall have the
cer(s) Account for the mark-up and the Account Holder(s) undertake(s) to pay the mark-up immediately upon written demand from the

Securities Broker without raising any issues.

(&) ties shall be carried out by the Account Holder(s) only in respect of MT/MF/SLB Eligible Securities as decided by the Securities Broker
Holder(s) accept(s) and acknowledge(s) that the Securities Broker has the sole discretion to limit the number of MT/MF/SLB Eligible
-y wish to facilitate the Account Holder(s). and the Account Holder(s) can only ask for facilitation of those MT/MF/SLB Eligible Securities
roker which the Securities Broker has short-listed. Any change to the MT/MF/SLE Eligible Securities shall be effected immediately by the
Securities Broker except where the MT/MF/SLB Securities’ contract already executed require otherwise.

(f) Jion such as a dividend/bonus declaration or a rights announcement by a MT/MF/SLB Eligible Security which has been financed by
rcier, such right shall remain vested with the Account Holder(s) and the MT/MF Financier shall not benefit from such actions in spite of the
Securities being in its custody.

(a) »y loss in the Account Holder(s) Account due to Mark-to-Market (MTM) of the MT/MF/SLE Contract, such losses shall be settled by the Account
Holder(s) within one business day.
(h) by authorized by the Account Holder(s) to mortgage, pledge or hypothecate the Securities deposited or bought on behalf of the

Broker to the related financial institution for a sum not exceeding the outstanding balance in the margin account, to the extent
that the same is permissible under the applicable Laws, Rules and Regulations.



(i) -lly agree(s) that his/her/their Securities may be sold by the margin financier, in case of any default or margin call not being
addressed as per the requirements of Rules & Regulations as applicable from time to time, in the course of financing.
0] - of Clauses 2 and 6 of the Terms and Conditions for Trading Account, in the event of default, failure, refusal or inability on part of
nance or any outstanding mark-up thereon, the Securities Broker shall have the right to square up and liquidate the position
znd sell all the Securities held on account of the Account Holder(s) upon one business days’ notice to the Account Holder({s). The net
«f Securities Brokerage, costs, taxes, duties, etc. shall be applied towards adjustment of the outstanding's owed by
ecurities Broker. In case of any shortfall, the Account Holder(s) shall be liable to pay the same to the Securities Broker with late
ioned in Clause V above, computed from the due date(s) of the outstanding amount up to the date of actual realization by the
Securities Broker.
(k) ood that the grant of this MT/MF Facility by the Securities Broker to the Account Holder(s) is subject to the provisions of the Securities
ng Rules, 2011 with such variations and modifications as may be made from time to time. The Account Holder(s) has/have read,
-y the provisions of the said Rules, as well as other applicable Rules and Regulations. Further, all applicable Procedures,
sies, Notifications, Rules, Regulations, etc. issued or made by the Stock PSX/NCCPL/SECP in respect of Margin Financing/Margin
-ding/Securities Lending & Borrowing shall become applicable and binding on the Account Holder(s) and the Securities Broker,
er adverse action is taken by the SECP or the Stock PSX or NCCPL against the Securities Broker due to non-compliance of any of
- said Rules and/or any direction of the SECP or the Stock PSX or NCCPL by the Account Holder(s), the Account Holder(s) shall be liable to
emnify and keep indemnified the Securities Broker against all losses, costs, expenses, demands, proceedings and
compensate the Securities Broker in all respect to the full extent.
) <, and the Account Holder(s) acknowledge(s) that the transaction and activity of Margin Trading/Margin Financing/Securities
rerent risks, and consequently, the Account Holder(s) by entering into this Agreement accepts such risks. Such risks include, but
.onomic risk, market risk, regulatory risk, interest rate risk, priority rights of other creditors in case of liguidation, and other force
-vents like terrorism, acts of God, civil commation, failure of communication and |.T. related systems downtime or other glitches, etc.
{m) present(s) that the funds being provided by him/her/them is/are his/her/their own funds and not obtained or borrowed from any other
person.
XXIl. Trading in Future Contracts:
Fules and Regulations governing Future Contracts of the PSX, including any Notices, Instructions, Circulars, and decisions
of the Governing Board of the PSX.
XXII. Custodial Services:
For Custodial Services, the following Additional Terms and Conditions are applicable:
(a) The charges for custodial services will be intimated to the Account Holder by the Securities Broker.
-inted as a Custodian, the Securities purchased for the Account Holder(s) will be retained by the Securities Broker on account
of the Account Holder(s).
(c) - Securities Broker as Custodian for the Account Holder(s), the Securities Broker shall deliver the Securities as per the Rules
& Regulations on account of the Account Holder(s).
XXIV. Termination/Suspension:

crty at any time by prior written notice of thirty days to the other subject to fulfillment of various legal and regulatory requirements
& required by the PSX, SECP, SBP, FER, NCCPL, CDC, the Anti-Money Laundering Unit and other such related authorities and agencies.
& right to suspend/limit the trading activity of the Account Holder(s) for any reason whatsoever. However, before taking any action in
ard the Securities Broker shall inform the Account Holder(s) the reason(s) in writing at least 5 working days prior to such action.

XXV. Risk Disclosure:
Risk Disclosure Statement annexed to this Account Opening Form shall form an integral part of these Terms and Conditions.

sitions are supplemental to the Terms and Conditions for Trading Account and not in derogation thereof. In case of any conflict
-| Terms and Conditions and the Terms and Conditions for Trading Account, the Terms and Conditions for Trading Account will prevail.

DECLARATION & UNDERTAKING

We, the undersigned Applicants, hereby declare that:

a)  We are not in receivership, court-appointed managership or under winding-up or under any analogous form of administration;

b)  We are not applied to be adjudicated as an insolvent and that we have not suspended payment and that we have not compounded with our creditors;

c) We are not an undischarged insolvent;

d)  None of our chief executive, directors or other officers have, at any time within 5 years before making this application, been convicted of an offence involving
maoral turpitude or a non-cognisable offence against any law in connection with our business, professional or commercial activities;

e)  We confirm and acknowledge that we have received the Terms and Conditions, duly stamped, dated, and signed by the Compliance Officer of Securities
Broker/Participant, as an annexure to this Form at the time of signing of this From and have carefully read, understood and accepted the attached Terms and
Conditions which are deemed to be a part of this Form and we hereby unconditionally and irrevocably agree and undertake to be bound by and to comply with the
attached Terms and Conditions and any other terms and conditions provided to us and placed on the website of the Securities Broker/Participant, which may be
notified from time to time with the approval of the concerned authorities modifying or substituting all or any of the attached Terms and Conditions in connection
with the opening, maintenance and operation of the Sub-Account /Trading Account, as the case may be;

fl We hereby confirm that the Terms and Conditions shall constitute a Contract between the Parties hereto and govern opening, maintenance and operations of
Trading Account, Sub-Account which shall be binding on the Sub-Account Holder as well as the Securities Broker/Participant and sharing of UIN and KYC
information to/from NCCPL and ancillary matters connected therewith;

g)  We, being the Applicant, hereby further confirm that all the information contained in this form is true and correct to the best of our knowledge as on the date of
making this application;

h}  We further agree that any false/misleading information by us or suspension of any material fact will render our Sub-Account/ Trading Account, as the case may be,
liable for termination and further action under the law;

i) We specifically declare and undertake that all the documents filed/submitted by us for the purpose of this application are genuine and valid, bearing genuine
signatures and stamps of duly authorized individuals/representatives (or, where applicable, officers of the foreign company concerned) and are in accordance with
the applicable law;

Ji] We agree that we shall not place any trading order in case of any concern or disagreement with any Terms and Conditions shared by Securities Broker/Participant
and placement of trading order shall mean that we have affirmed/consented with the Terms and Conditions; and

k) We hereby now apply for opening, maintaining and operating Sub-Account/Trading Account, as the case may be, with the Securities Broker/Participant.

I, the undersigned as Securities Broker/Participant, hereby declare/ undertake/confirm that:

] | have provided in full the Terms and Conditions attached as an Annexure to this Form to the Customer/Sub-Account Holder at the time of filing of this Form and |
hereby further confirm that provided Terms and Conditions are available on our website and update the same immediately upon occurrence of any change in Terms
and Conditions. | further confirm that trading account/Sub-Account of customer/Sub-Account Holder shall be activated/opened only upon affirmation of the Terms
and Conditions by the customer/Sub-Account Holder; and

m} | have no doubt or concern that the Terms and Conditions shared with Customer/Sub-Account Holder by us are not updated and has any difference when compared
with the specified Terms and Conditions and the attached Terms and Conditions also form part of this Form.

DISCLAIMER FOR CDC ACCESS SERVICES

sunt maintenance services through the Interactive Voice Response System, Internet /Web access and Short Messaging
=rvice is to facilitate the /Sub-Account Holders ("Users”) with a more modern way to access their information. CDC makes no other
ry other value added services and Users hereby unconditionally agree that they shall make use of the internet/web access
th the use of the internet. CDC shall not be liable to any Users for providing and making available such services and for failure
dsers, who use the IVR, internet access, SMS or any other value added services, shall be deemed to have indemnified CDC, its
-Id them harmless from and against any losses, damages, costs and expenses incurred or suffered by them as
a consequence of use of the IVR system, internet’web access, SMS or any other value added services.

- of the internet /web by the use of a User-ID and login is an advanced electronic signature and upon issuance of such User-1D
e any right to raise any objection to the compliance of the User-1D and login with the criteria of an advance electronic signature.

. of accessing the IVR, internetWeb access, SMS or any other value added services agree to all the terms and conditions
zite at www.cdcaccess.com.pk which shall be deemed to have been read and agreed to by the Users before signing this form.

A ok | Pk ¢

Authorized Signatory Authorized Signatory Company Stamp Signature of Broker

FOR SAKARWALA CAPITAL SECLIRITIES (PYT) LTD




This Risk Disclosure document is pre scribed by the
Pakistan Stock Exchange Limited (PSX) under Clause
13{1) of the Securities Broker (Licensing and
Operations) Regulatio ns, 2016.

This document contains important  information
relating to various types of risks asociated with
trading and investment in financial products (equity
securities, fixed income instruments, derivatives
contracts etc.) being traded at PSX. The customers
should carefully read this document before ope ning
trading account witha broker.

In case a customer suffers negative consequences or
losse s as a re sult of trading finvestment, hefshe sha Il
be solely responsible for the same and PSX or
Securities and Exchange Commission of Pakistan
(SECP) shall not be held responsible/liable, in any
manner whatsoever, for such negative consequences
or lo sses.

The customers must acknowledge and accept that
there can be no guaranteed profit or guaranteed
return on their invested capital and under no
circumstances a broker can provide customers such
Buarantes or fixed return on their investrment in view
of the fact that the prices of securities and futures
contract can fall as well as rise depending on the
market conditions and perfformance of the companies,

Customers must understand that past perfarmance is
not a guide to future performance of the securitie s,
contracts or market as a whole. Incase the customers
have any doubt or are unclear as to the
risks/information disclosed in this document, PSX
strongly recommends that such customer should seek
an indepen dent legal or f inancial advice inadvance,
PSX neither singly or jointly and expressly nor
implied ly guarantee nor make any representation
concerning the completeness, accuracy and adequacy
of the information contained in this d ocument as this
document disclo ses the risks and other significant
aspects of trading/investment at the minimum level
PSX does not provide or purport to provide any advice
and shall not be liable to any person who enters into a
busine 25 relation ship with a broker based on any
information contained in this document. Any
information containe d in this document must not be
construed  as  businessfinvestment advice in any
mannarwhatsoaver.

THE CUSTOMERS MUST BE AWARE OF AND
ACQUAINTED WITH THE FOLLOWING

1. BASIC RISKS INVOLVED IN TRADING IN SECURITIES
MARKET:

L.1VOLATILITY RISK:

Wolatility risk is the risk of changes in the value of
financial product in any direction. High volatility
generally meanst hat the values of securit ies/contracts
can undergo dramatic upswings and/or downswings
during a short period. Such a high volatility can be
expected relatively more in illiquid or less frequently
traded securities/contracts than in liguid or more
frequently traded one, Due tovolatiity, the order of a
customer may not be executed or only partially
executed due to rapid change in the market prices.
Such volatiity can alo cause price uncertainty of the
market orders as the price at which the order is
executed can be substantia lly different from the last
available market price or may change significantly
thareafter, resulting ina real or not ional lo ss.

1.2 LIQUIDITY RISK:

Liguidity refers to the ability of market participants to
buy and/or sell securities expeditiously at a
competitive price and with minimal price difference.
Generally, it ls assumed that more the numbers of
orders available in a market, greater is the liquid ity.
Liquidity is importan t because with greater liquid ity, it
Is easier for customers to buy andfor sell securities
swiftly and with minimal price difference and, as a
result, customers are maore likely to pay or receive a
competitive price for their executed trades. Generally,
lower liquidity can be expected in thinly traded
instruments than in liquid or more freque ntly traded
ones. As a result, order of customer may only be
partially executed, or may be executed with relatively
greater price difference or may not be executed at all,
Under certain market conditions, it may be difficult or
impossible for the customers to iguidate a posit ion in
the market at a reasonable price, when there are no
outstanding orders either on the buy side or on the
sell side, or if trading is halted in a security/contract

due ta any rea san,

1.3ISPECULATIVE TRADING RISK:

Speculation involves trading of a security/contract
with the expectation that it will become more valuable
in a wery near future, These tran tions are
attempted to make profit from fluctuations in the
rmarket wvalue of securities, rather than fundamental
wvalue of a security andfor underlying  attributes
embodied inthe securities such as div idends, bonus or
any other factor(s) material ly affecting the price.

Speculative trading re sults in an uncertain degree of
gain or loss. Almost all investment activities invohle
speculative risks to some extent, as a customer has no
idea whether an investment will be a blazing success
oran utter failure.

Day trading strategy s a common example of
speculative trading in which customers buy and sell
the same security/derivative within the same day,
such that all obligation s are netted off and closed and
no  settlement obligations stand. The customer
indulging in a day-trading strategy needs to be more
vigilant and informed than the customers investing for
a lenger period, as market may not move during the
day as the day-trader originally anticipated, resu fting
inaloss tothem.

1.4 RISKOF WIDERSP READ:

The Bid- Ask spread ist he d ifference between the offer
price and bid price of a security/contract qu oted by
the Market Makers or trading parties. The size of
spread i affected by a number of factors such as
liguidity, volatiity, free float (the total number of
shares outstanding that are readily available for
trading) etc. Generally, low ligquidity, high vo latil ity and
low free float levels of a security may result in
relatively wider Bid- Ask Spread. The higher Bid-Ask
spread can result in greater cost to cust omers,

1.5 RISK PERTAINING TO THE PRICE FLUCTUATIONS
DUETOCORPO RATE ANNOUNCEMENT:

The corporate announcemeants by the issuers for the
corporate actions or any other mate infarmation
may affect the price of the securities, These
announcements combined with relatively lower
liguidity of the security may result in significant price
vaolatility. The cust omers, while making any investment
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decision in such securities fcontracts, are advised to
take into account such an nouncements. Moreover, the
customers should be cautious and vigila nt in case fake
rumeors are circulating in the market. The Customers
are advised to refrain from acting purely based on
such rumors rather take well informed investment
decision in light of all facts and circumstances
associated with such securitiesand theirissuers.

1.6 RISK REDUCING ORDERS:

The customers can place orders for limiting the losses
to certain amounts, such as Limit Orders, Stop Loss
Orders, and Market Orders etc. Customers must ask
their brokers for detailed understanding of these
order types. Customers must acknowledge that
placement of such orders for limiting lo sses to certain
extent may not always be an effective tool due to
rapid movements in the prices of securities and, as a
result, such orders may not be executed

1.7 SYSTEM RISK:

High volume trading will frequently occur at the
market opening and before madket close. Such high
volumesmay also occur at any point inthe day causing
delay in order execution or confirmation. During
periods of volatility, on account of market participants
continuous ly madifying the ir order quantity or prices
or placing fresh orders, there may be delays in order
executionand it sconfirmatio ns,

1.8 SYSTEMIC RISK: Systemic risk arises in exceptional
circumstances and is the risk that the inability of one
or more market participants to perform as expected
will cause other participants to be unable to meet
their obligations when due, thereby affecting the
entire capital market.

1.9 SYSTEM AND NETWORKING RISK:

Trading on the PSX is done electronically, based on
satellite fleased line ba sed communication s,
combination of technologies and computer systems to
place and route orders. All these facilities and systems
are vulnerable to temporary disruption or failure, or
any such other problem/glitch, which may lead to
failure to establish access to the trading
system/network. Such limitation may result in delay in
processing or processing of buy or sell orders in part
only or non-processing of orders at all. As with any
financial transaction, the customer may experience
losse s if orders cannot be executed normally due to
systems failures on the part of exchange or broker.
The losses may be greater if the broker having
customers’ po sit ion d oes n ot have adequate back-up
systems or procedures. Accordingly, the Customers
are cautioned to note that alth ough the se problems
may be temporary In nature, but when the customers
have outstanding open positions or unexecuted
orders, these lim itation s repre sent a risk because of
obligation sto settle all executed transactions.

1.10 RISKOF ONLIMNE SERVICES:

The customers who trade or intend to trade online
should fu lly understand the potential risks a ssociated
with online trading. Online trading may not be
completely secure and reliable and may cause delay in
transmitting information, execution of instructions
due to technological barriers. Moreover, the customer
acknowledges and fully under stands that he /she sha Il
be solely responsible for any conse quences arising
from disclosure of the access codes andfor passwo rds
to any third person or any unauthorized use of the
accesscodesandfor passwords.

1.11 REGULATORY/LEGAL RISK:

Government policies, rule s, regulations, and
procedures governing trading on the exchange are
updated from time to time. Such regulatory actions
and changes in the legalfregulatory ecosystem
including but not limited to changes in tax/flev les may
alter the potential profit of an investment, Some
policies of the government may be focused more on
some sectors than others thereby affecting the risk
and return profile of the Investment of the custemers
in tho se sectors.

2. RISKS IN DERIVATIWE AND LEVERAGE PRODUCTS:
Derivative and leveraged trades enable the customer
to take larger exposure with smaller amount of
investment as margin. Such trades carry high level of
risk and the customers should carefully consider
whether the trading in the derivative and leveraged
products is suitab le for them, asit may not be suitable
for all customers. The higher the degree of leverage,
the greater the possibility of profit or loss it can
generate in comparison with the investment involving
fullamount.

Therefore, the customers should trade in the
derivative and leveraged products in light of their
experiences, objectives, financial resources and other
relevant circumstances.

Derivative product namely Deliverable Futures
Contract, Cash Settled Futures Contract, Stock Index
Futures Contract and Index Options Contracts and
leveraged products namely Margin Trading System,
Margin Financing and Securities Lending and
Borrowing are availab le for trading at stock exchange.
The customer transacting in the derivative and
leveraged markets needs to carefully review the
agreement provided by the brokers and also
thoroughly read and understand the specifications,
terms and conditions which may include markup rate,
risk disclosures etc. There are a number of additional
risks that all customers need to consider while
entering into derivative and leveraged market
transactions. These risks inclu de the fo llo wing

(a)

(b)

le)

(d)

(f)

(g)

Trading in the derivative and leveraged
markets involves risk and may result in
potentially unlimite d losses that are greater
than the amount deposited with the broker.
As with any high risk financial prod uct, the
customer should not risk any funds that the
customer cannot afford to lose, such as
retirement savings, medical and other
emergency funds, funds set aside for
purposes such as education or home
ownership, proceeds from student loans or
mortgages, or funds required to meet living
expenses.

All der wvative and leveraged trading involves
risk, and there isno trading strategy that can
eliminate it. Strategies using combination sof
positions, such as spreads, may be asrisky as
outright long or short positions. Trading in
equity futures contracts requires knowledge
of both the securities and the futures
markets.

The customer needs to be cutious of claims
of large profits from trading in such
products. Although the high degree of
leverage can result in large and immediate
gains, it can abko result in large and
immediate lo sses.

Because of the leverage involved and the

nature of equity futures contract
transactions, customer may feel the effects
of histher losses immediately. The amount
of initial margin is small relative to the value
of the futures contract so that transactions
are 'leveraged' or geared’. A relatively small
market movement will have a
proportio nately larger impact on the funds
the customer has de posite d or will have to

deposit. This may work against customer as

well as for him/her. Customer may sustain a

total loss of initial margin funds and any

additiona | fund s dep osited with the broker

to maintain his/her position. If the market
moves against his/her position or margin

levels are increased, customer may becaled
upon to pay substantial ad ditional fund s on

short notice to maintain his/her position. If
the customer fails to comply with a

request/call for add itiona | funds within the

time specified, his/her position may be

liguidated/squaredup at a loss, and

customer will be liable for the loss, if any, in
his/her account.

The customer may find it difficut or

imposs ible to liqu idate/square-up a position

due to certain market conditions. Generally,
the customer enters into an offsetting

transaction in order to liquidate/sq uare-up a
position in a der ivative or leverage contract
or to lim it the risk. If the customers cannot
liquidate position, they may not be able to

realize a gain in the value on position or

prevent losses from increasing. This inability

to liquidate could occur, for example, if
trading is halte d due to some emergency or
unusual event in either the equity futures
contract or the underlying security, no
trading due to imposition of circuit breaker

or system failure occurs on the part of
exchange or at the broker carrying
customers' position. Even if customers can
liquidate position, they may be forced to do
soata pricethat involvesa large loss.

Under certain market conditions, the prices
of derivative contracts may not maintain
their customary or anticipated relationships
to the prices of the underlying security.
These pricing disparities could occur, for
example, when the market for the equity
futures contract is iliquid, when the primary
market for the underlying security i closed,

or when the reporting of transactions in the

underlying security has beende layed.

The customer may be required to settle
certain futures contracts with physical
delivery of the underlying security. If the
customer hold positionin a phy sically settled

equity futures contract until the end of the

last trading day prior to expiration, the

customer shall be obligated to make or take
delvery of the underlying securitie s, which

could involve additio nal costs. The customer
should carefully review the settlement and

delivery conditions before entering into an

equity futures contract,



(h)

Day trading strategies involving equity
futures contracts and other products pose
special risks. As with any financial product,
customerswho seek t o purchase and sell the
same equity fut ures inthe course of a day to
profit from intra-day price movements ("day
traders") face a number of special risks,
including s ubstantia | commissi ons, exposure
to leverage, and competition  with
professio nal traders. The customer should
thoroughly under stand these risks and have
appropriate experience before engaging in
day trading. The customer should obtain a
clear explanation of allcommission, fees and
other charges for which he/s he will be liab le.
These charges w illaffect net pr ofit (if any) or
increase loss.

3. GENERAL:

3.1 ASSETS HELD WITH BROKERS:

The customer shou ld familiarize him/her self with the
measures available for protecting from the risk of
misappropr iation or misuse of cash and securities held
with the brokers. For such purpose, he/she may opt
for UIN Information System (US) provided by National
Clearing Company of Pakistan Limited (NCCPL). The
customer should also provide comrrect mobile
numberfemail address in order to receive SMS/e-
Alerts services being provided by the NCCPL and
Central Depository Company of Pakistan Limited (CDC)
oneachtrade and movement of their securit ies.
Moreover, the customers should be aware of the
protections g iven to money and secur ities depo sited
with the brokers, particularly in the event of a default
by such broker or the broker's insolvency or
bankruptcy. The customer recognizes that in such
default/in solvency/bankruptcy scenario, the customer
may recover his/her money and/or property to such
extent as may be governed by relevant PSX
Regulations and/or local laws in force from time to
time.

3.2 CUSTOMERS RIGHTS AND OBLIGATIONS

The customer must understand their rights and
obligations as well as the rights and obligations of the
brokers specifie d under the PSX Regulations and the
Standardized Account Opening Form, Know Your
Client Form, Standardized Sub Account Opening Form
of CDC, and Agreement(s) of Leveraged Products
[(Margin Trading System, Margin Financing and
Securities Lending and Borr owing), where applicable,
and any other applicable Rules, Regulations,
Guideline s, Circular setc. asmay be issued by SECP and
PSXfrom time to time.

a) The customers sho uld ensure that
they deal through the registered
branch and with the registered
Agents/Trader s/Repre sentatives of
the broker. The customer shalla lso
verify such details from the
website of PSX and Jamapuniji ();

b) Customer at the time of
establis hing relat ions hip with the

brokers, should obtain a clear
explanation of all brokerage,
commission, fees and other

charges for which customer will be
liable to pay and these charges will
affect net cash inflow or outflow;

c) It is obligatory for the brokers to
issue contract note, in either
electronic form or hard copy, by
next working day of trading. The
contract note shall contain all

information relating to trade
execution including commission
and charges applicable on the
customers. |ncase contract note is
not issued, customer should
inquire with broker immediately
and in case the matter is not
resolved, the same should be
reported to the PSX;

d) The customers should match the
information as per the contract
notes with the SMS/e- Alert
received from CDC and/or NCCPL
and may also verify from the UIS
facility from the website of NCCPL.

UNDERTAKING:

I /We, the cu stomer(s), hereby acknowledge
that | / We, have received this Risk
Disclosure Document and have read and
understood the nature of all risks and other
contents and information provided in this
document.

Date

Signature of Broker

FOR SAKARWALA CAPITAL SECURITIES |PVT) LTD

A ¢

Authorized Signatory

ph ¢

Authorized Signatory

s

Company Stamp

Dated

The Chief Executive

Sakarwala Capital Securities (Pvt.) Ltd.

TREC Certificate Holder
The Pakistan Stock Exchange Ltd.
karachi.

Subject: REQUEST FOR ACCESS TO DATA PORTAL

Dear sir,

| request you to provide me access to data portal being provided by your company to
staisfy the requirement of Rule 4(4) of Securities & Exchange Commission Rules 1971
and Rule 4.18 (Updated on Jan.11.2021) of PSX Regulations. | Undertake to Protect the User ID and Password
provided by your company and any misuse of this facility would solely be my responsiblity.

Thank you.

Yours faithfully

Authorized Signatory (1)

ok ¢

o8

Authorized Signatory (2)




Sakarwala Capital Securities (Pvt) Ltd.

Corporate Stock Brokerage House Pakistan Stock Exchange Ltd. Karachi
Corporate Commodities Brokerage House Pakistan Mercantile Exchange Ltd. Karachi.
HEAD OFFICE : 114, 3rd Floor, Stock Exchange Building, Karachi.

605-606 , 6th Floor, Stock Exchange Building Karachi.

SAKARWALA Tel: +92-21-32428302, +92-21-32428303

SECURITIES  BRANCH OFFICE : 130, 3rd Floor, Stock Exchange Building, Karachi. NTN: 1282957-9 SNTN : $1282957-9

FATCA CUSTOMER QUESTIONNAIRE

Title of Account: Form No.

Under Securi es & Exchange Commission of Pakistan (“SECP”) directives, brokerage houses in Pakistan have registered with the U.S. Internal Revenue
Services (IRS) and are required to comply with the FATCA and related regulaons. Sakarwala Capital Securities [Pvt.) Ltd. is required to request certain
information from certain persons who maintain an account at Sakarwala Capital Securities [Pvt.) Ltd. (whether such persons are U.S. taxpayer or not).
Information collected will be used solely to discharge statutory requirements under laws applicable in Pakistan and will not be used for any other
purpose. In order to fulfill this requirement Sakarwala Capital Securities (Pvt.) Ltd. requires your duly filled in Form W-9 or W-8BEN E and/or other forms of
documentation that certifies your status (whether such persons are U.5. taxpayers or not), as applicable, declaring your tax status.

Please note that a failure to submit your tax form may force us to turn over (withhold) 30% of any U.S. sourced transactions to/from your account on a

#asis directly to the IRS and/or closure of your account. This process will continue | such time that we receive your completed W-9 or W-8
form or other documentation to certify your status, as applicable.

If your company is a U.S. Owned Foreign Entity, please tick (v') the most appropriate box relative to your company/ultimate beneficial owners:

|:| Corporation - Substantial US Owner (Held by one or more specified U.S. persons — meaning any specified person owning directly or indirectly 10% or
more of stock of such corpora on (by vote or value)

Partnership (Partners born in or out of the U.5. Owns directly or indirectly more than 10% of the profits, interest or capital interest in such partnership).
I:l Trust (US person holds directly or indirectly more than 10% of the beneficial interest of such trust).
US Entity Status: D W-9 (US Entity) D W-8BEN-E (Non US Entity for Tax Purposes)

If the corporate account holder is held by U.S. Owned Foreign Entity based on the Country of Cittenship and/or Residency of each U.S. Beneficial
owner who are ultimate holders of 10% or more of the corporation, partnership or trust:

Particulars of Owners / Shareholder's / Trustee's / Partner's / Director's

NAME U.S. CITIZEN OR RESIDENT COUNTRY OF CITIZENSHIP AND/OR RESIDENCY

If the account holder is a U.S. Owned Foreign Entity does the company have Certification from the IRS to show the following:
Tick the one most applicable to the corporate customer:

[] exempt nerFe [] excepted nrrE [] exempt £rt [ excepted Fri

I:l Deemed Compliant FFI [] Nen Participating [ participating FFi [[] passive NFFE

1|/ We hereby certify that the information | have provided in this form is true, correct and complete, |/We confirm that under no circumstances shall Sakarwala
Capital Securities [Pvt.) Ltd., its employees or its contractors be liable for any direct, indirect, incidental, special, punitive or consequential damages that may
result in any way from their reliance on the information I/We have provided. |/We confirm that |/we have provided this information willingly without
advice or help from the Securities |/We rmation, withholding relevant information or responding in a misleading
way, may result in rejection of my application or other appropriate action taken against me. |/ we will indemnify/ hold harmless Sakarwala Capital
Securities [Pvt.) Ltd.from any loss, claim, damages or liability arising or incurred by Securities in discharging its obligations under FATCA and/or as result of
disclosure of account related informa-tion to the U.S. IRS (Tax Authorities).

|/We authorize Sakarwala Capital Securities (Pvt.) Ld. to disclose information relevant to account and its operation to the concerned tax authorities for the purpose
of complying with laws of my/our country of tax residence.

5.NO. NAME OF AUTHORIZED PERSONS SIGNATURE DATE

1 55*
: pk




SAKARWALA
SECURITIES

Sakarwala Capital Securities (Pvt) Ltd.

Corporate Stock Brokerage House Pakistan Stock Exchange Ltd. Karachi
Corporate Commodities Brokerage House Pakistan Mercantile Exchange Ltd. Karachi.

HEAD OFFICE : 114, 3rd Floor, Stock Exchange Building, Karachi.

605-606 , 6th Floor, Stock Exchange Building Karachi.
Tel: +92-21-32428302, +92-21-32428303

BRANCH OFFICE : 130, 3rd Floor, Stock Exchange Building, Karachi. NTN: 1282957-9 SNTN : $1282957-9

FATCA CUSTOMER QUESTIONNAIRE

Title of Account:

Form No.

Please confirm the signatory's FATCA status by checking the relevant
boxby" "

1. Is shareholder/ftrustee /partner/director a U.S. citizen or lawful
permmanent resident?

2. Is place of birth shareholder/trustee /partner/directoris in the U.5.?

3. Is the shareholder/trustee /partner/director hasa US address or US
phone number?

4. |s there a power of attorney or signatory authority granted to person

with U.5. address?

5. Will there be instructions to transfer funds to U.S. accounts or
Operations or directions regulardy received froma U.S. address?

6. Will there be address on file which is "in care of" or "hold mail" or
U.S. P.O. Boxand/or U.S. telephone number?

Documentation required
INFORMATION OF OWNER'S / SHAREHOLDER'S / TRUSTEE'S / PARTNER'S / DIRECTOR'S WITH % OF HOLDING GREATER THAN 10%

If yes, please provide form W8

citizenship; documentation explanation
citizenship;

Ifyes, please provide form W8 or W-8 BEN E; and Non-U.5.
passportAD or similar documentation establishing foreign
citizenship; and written explanation regarding U.S.citizenship.

If yes, please provide form W9 or W-8 BEN E; and Non-U.5.
passport/AD or similar documentation establishing foreign
citizenship.and tax residence certificate.

If yes, please provide form W-9 or W-8 BEN E; and Non-U.S.
passport/ID or similar documentation on establishing foreign
citizenship.

If yes, please provide form W9 or W8 BEN E; and
documentary evidence establishing non U.S. status.

If yes, please provide form W9 or W8 BEN E; and
documentary evidence establishing non U.S. status.

(Assistant Manager/Branch Operatons Officer)

NAME SIGNATURE DATE
{Senior Compliance Officer)

NAME SIGNATURE DATE
OPERATIONS DEPARTMENT Entity Entity
Customer Signatory/Client ID: | ‘ | | ‘ | _ | | | | | [ ‘ ‘ - | |
FATCA Status: US person / Recalcitrant Non-US Person /

(Data Entry Officer)

NAME SIGNATURE DATE
{Senior Officer)

NAME SIGNATURE DATE




Sakarwala Capital Securities (Pvt) Ltd.

Corporate Stock Brokerage House Pakistan Stock Exchange Ltd. Karachi
Corporate Commodities Brokerage House Pakistan Mercantile Exchange Ltd. Karachi.
HEAD OFFICE : 114, 3rd Floor, Stock Exchange Building, Karachi.
e 605-606 , 6th Floor, Stock Exchange Building Karachi.
SAKARWALA Tel: +92-21-32428302, +92-21-32428303
SECURITIES BRANCH OFFICE : 130, 3rd Floor, Stock Exchange Building, Karachi. NTN: 1282957-9 SNTN : $1282957-9

CRS Tax Residency Self-Certification Form for Entity

Please read these instructions carefully before pleting the form

Chapter XIIA of Income Tax Rules, 2002 and Regulations based on the OECD Common Reporting Standard (CRS) require Sakarwala Capital Securities (Pvt.) Ltd. to

ormation about customer’s tax residency. If the customer’s tax residence is located outside Pakistan and/or United States of

-d to pass on the information in this form and other financial information with respect to your financial accounts to

Federal Board of Revenue (FBR) and they may exchange this information with tax authorities of another jurisdiction or jurisdictions pursuant to
intergovernmental agreements to exchange financial account information.

Where the customer is a Passive NFE, or an Investment Entity located in a Non-Participating Jurisdiction managed by another Financial Institu - tion, please also
complete “CRS Tax Residency Self Certification Form for Controlling Persons™.

Please complete this form if customer is entity i.e. legal person or a legal arrangement, such as a company, corporation, organisation, partnership, trust,
foundation, NGO, NPO, etc.

This form will remain valid unless there is a change in circumstances relating to information, such as the customer’s tax status or other information that makes
this form incorrect or incomplete, In that case you must notify us and provide an updated self-certification.

Legal Name of Entity Country of Incorporation or Organisation

PART 1 ENTITY TYPE  (Please tick ONE box only in this part.)

1.1 Financial Institution

.:\l:] Depository Institution, Custodial Institution or Specified Insurance Company (e.g. Bank, Life Insurance Co., etc.)

Bl:] An Investment Entity (Investment Co, Mutual Fund, Asset Management Co, Brokerage House, etc.)
If vou have ticked box A or B, please proceed to Part 4

1.2 Active Non-Financial Entity — Active NFE

;\l:l Active NFE — A company/corporation whose shares are regularly traded on one or more established securities markets

B I:! Active NFE — Related entity of a company/corporation whose shares are regularly traded on one or more established securities markets

c[] Active NFE — A Government Entity, an International Organisation (e.g. United Nations or NATO) or a Central Bank
) If you have ticked box A, B or C, please proceed 1o Part 4

Active NFE — The entity is an Active NFE other than above

Dl:] (for example a non-profit NFE, NGO, Trust or a Manufacturing/Trading/Service entity which derives more than 50% of gross income and assets from
active income, like sales of goods and/or services)

If you have ticked box D, please proceed to Part 2

1.3 Passive Non-Financial Entity — Passive NFE

AD Passive NFE

fi.e. more than 30% of its gross income from Passive Income, for instance: Interest, dividend, return on investments)

B[] | An Investment Entity incorporated/located in a Non-CRS Participating Jurisdiction and managed by another Financial Institution

If you have ticked box A or B in section 1.3, please provide the name of all Controlling Persons of the entity, proceed to Part 2 and also complete “CRS
Tax Residency Self Certification Form for Controlling Persons™.

Name of Controlling Person(s)

PART 2 CRS - DECLARATION OF TAX RESIDENCY

Is entity a tax resident of Pakistan or/and USA ONLY?
A |:| Yes (Proceed to Part 4)

B I:l No (Proceed to Part 3)

PART 3 COUNTRY OF RESIDENCE FOR TAX PURPOSE

hle indicating (i) the country where the customer is resident for tax purposes and (ii) the customer’s Taxpayer Identification
Number (TIN) or functional equivalent for each country indicated. Please refer to the OECD website for more information on tax residency
http:/fwww.oecd.org/tax/automatic-exchange/crsimplementation-and-assistance/tax-residency/
If Tax Identification Number (TIN) is not available, please tick (*) the appropriate box with reason A, B or C as defined below and provide
Supporting Evidence:
Reason A - The country/jurisdiction where the customer is resident does not issue TINs to its residents
Reason B - The customer is otherwise unable to obtain a TIN or equivalent number (Please provide reasons if this is selected)

Reason C - No TIN is required. (Note: Only select this reason, along-with evidence, if the domestic law of the relevant country does not requirethe collection of
the TIN issued by such country)




Country(ies) of Tax Residence TIN or Equivalent Fiek &) o0s ONLY (IFTIN s miot available)

Reason A Reason B Reason C

Hin(N
||
(||

If Reason B selected, please explain in the following box(es) why you are unable to obtain a TIN or Functional Equivalent

PART 4 DECLARATION AND SIGNATURE

We/l understand that the information supplied by us/me is covered by the full provisions of the terms and conditions governing the customer’s relationship with
Sakarwala Capital Securities (Pvt.) Ltd. setting out how Sakarwala Capital Securities (Pvt) Ltd. may use and share the information supplied by us/me. We/I
ained in this form and information regarding the customer and any Reportable Account(s) may be provided to the tax
authorities of the country/jurisdiction in which this account(s) is/are maintained and exchanged with tax authorities of another country/jurisdiction or
countries/jurisdictions in which the customer may be tax resident pursuant to intergovernmental agreements to exchange financial account information.

We/l declare that all statements made in this declaration are, to the best of our/my knowledge and belief, correct and complete. We/l undertake to submit a
suitably updated v s of any change in circumstances which affects the tax residency status or where any information contained herein to

become incorrect.

Authorized Persons Signatories :

A A PA ¢

Authorized Signatory Authorized Signatory Company Stamp Participant/TREC Holder
Annexure-A BOARD RESOLUTION

“Resolved that an application be made on behalf of (name of entity) to Sakarwala Capital Securities
for the aforesaid purpose the Account Opening Form, including, Terms

and Conditions as set out herein be executed on behalfof _ (name of entity)"”
mrther Resolved that Mr./Ms and Mr./Ms. be and are hereby authorized and
empowered, either singly/jointly for and on behalf of (name of entity) to sign and execute and
& Conditions and other documents in connection therewith, and to do any
ter act, deed or thing for and on behalf of (name of entity) in respect of the company's

application for opening an Account”

“Further Resolved that Mr./Ms. and Mr./Ms. Be and are hereby
wrized and empowered, either singly/ jointly to represent to the Broker on all matters pertaining to the maintenance and
respond with Broker and give instructions to fulfill all the responsibilities and
to Broker under the Law, Rules and Regulations and the Terms and Conditions in relation to the Account form

-, and to deal with other incidental and ancillary acts, things and deeds.”

“Further Resolved that Mr./Ms. and Mr./Ms. Be and are hereby
author d, either singly/ jointly for and on behalf of (name of entity) to open and
execute the CDC Sub- 1 act, deed or thing and exercise powers in Connection therewith, for and on
behalf of (name of entity).”

SIGNATURES OFTHE DIRECTORS

Date of Resolution




Country(ies) of Tax Residence TIN or Equivalent Fiok () one ONLY (IPTIY 8 notavillahle)

Reason A Reason B Reason C

|00
L
Lo

If Reason B selected, please explain in the following box(es) why you are unable to obtain a TIN or Functional Equivalent

PART 4 DECLARATION AND SIGNATURE

We/l understand that the information supplied by us/me is covered by the full provisions of the terms and conditions governing the customer’s relationship with
Sakarwala Capital Securities (Pvt) Ltd. setting out how Sakarwala Capital Securities (Pvt) Ltd. may use and share the information supplied by us/me. We/l
amned in this form and information regarding the customer and any Reportable Account(s) may be provided to the tax
authorities of the country/jurisdiction in which this account(s) is/are maintained and exchanged with tax authorities of another country/jurisdiction or
countries/jurisdictions in which the customer may be tax resident pursuant to intergovernmental agreements to exchange financial account information.

We/l declare that all statements made in this declaration are. to the best of our/my knowledge and belief, correct and complete. We/l undertake to submit a
suitably updated v s of any change in circumstances which affects the tax residency status or where any information contained herein to

become incorrect,

Authorized Persons Signatories :

A A PA'q

Authorized Signatory Authorized Signatory Company Stamp Participant/TREC Holder
Annexure-A BOARD RESOLUTION

“Resolved that an application be made on behalf of (name of entity) to Sakarwala Capital Securities
for the aforesaid purpose the Account Opening Form, including, Terms

and Conditions as set out herein be executed on behalfof _ (name of entity)”
mrther Resolved that Mr./Ms and Mr./Ms. be and are hereby authorized and
empowered, either singly/jointly for and on behalf of (name of entity) to sign and execute and
i Conditions and other documents in connection therewith, and to do any
ter act, deed or thing for and on behalf of (name of entity) in respect of the company's

application for opening an Account”

“Further Resolved that Mr./Ms. and Mr./Ms. Be and are hereby
wrized and empowered, either singly/ jointly to represent to the Broker on all matters pertaining to the maintenance and
respond with Broker and give instructions to fulfill all the responsibilities and
to Broker under the Law, Rules and Regulations and the Terms and Conditions in relation to the Account form

-, and to deal with other incidental and ancillary acts, things and deeds.”

“Further Resolved that Mr./Ms. and Mr./Ms. Be and are hereby
author d, either singly/ jointly for and on behalf of (name of entity) to open and
execute the CDC Sub- 1 act, deed or thing and exercise powers in Connection therewith, for and on
behalf of (name of entity).”

SIGNATURES OFTHE DIRECTORS

Date of Resolution




29. Is the business relationship with the applicant established through face-to-face channel? (i.e. Account is opened through in-person visit
by client i.e. meeting of client with Sakarwala Capital Securities (Pvt) Ltd. staff either in-person or through video call.)
30. Is there any reason to believe that the applicant has been refused account opening by another FinancialInstitution / Brokerage
House ?
SECTION C: COUNTRY / GEOGRAPHIC RISK FACTORS
31. "Is the customer, beneficial owner of the customer or person acting on behalf of the customer from or based in a country or
jurisdiction:
a. Identified as High-risk jurisdiction by the FATF and for which entity should give special attention to business
relationships and transactions. (Countries having weak governance, law enforcement, and regulatory regimes).
b. Countries subject to sanctions, embargos or similar measures issued by international authorities (E.G.UN, WB.IMF)
¢. Countries where protection to customers, privacy prevents effective implementation of AML/CFT requirements and/or
facilitates the framework for establishment of shell-companies.
d. Countries/ Geographies identified by recognized sources as having significant levels of organized crime, corruption
or criminal activity.
e. Countries / Geographies identified by recognized sources as providing funding or support for terrorist activities or have
terrorist organizations operating within them"
SECTION D: LEGAL PERSON
32 Companies — Local Government Low
| Listed Low
[ | Private Medium
33. Companies — Foreign High
34, Unlisted Financial Institutions Low
33, Foreign Trust or Legal arrangements High
36. Trust or Legal arrangements High
37. Partnerships Medium
38. NGOs and Charities High
39. Cooperative Societies Medium

Section E: Applicant Risk Assessment

Low Risk [J Medium Risk [J

Comments:

Section F: Recommendation

[ Accept applicant

[ Reject applicant

(High Risk applicant should be approved by Senior Management (CEO / CFO and HOO jointly)

Completed by:

Name of Sales Person:

Date:

Signature:

Checked by:

Name of Compliance Person:

Date:

Signature:




Sakarwala Capital Securities (Pvt) Ltd.

Corporate Stock Brokerage House Pakistan Stock Exchange Ltd. Karachi
Corporate Commodities Brokerage House Pakistan Mercantile Exchange Ltd. Karachi.

HEAD OFFICE : 114, 3rd Floor, Stock Exchange Building, Karachi.
L i 605-606 , 6th Floor, Stock Exchange Building Karachi.
SAKARWALA Tel: +92-21-32428302, +92-21-32428303

SECURITIES  BRANCH OFFICE : 130, 3rd Floor, Stock Exchange Building, Karachi. NTN: 1282957-9 SNTN : §1282957-9

KNOW YOUR CUSTOMER (KYC) APPLICATION FORM
CORPORATE

{ Please use BLOCK LETTERS to fill the form )

A. REGISTRATION (AND OTHER) DETAILS OF CUSTOMER

1. Full name of Customer (As per constitutive documents)

2. Date of Incorporation: 3. Incorporation Number: 4. Place of Incorporation:

5. Date of Commencement of Business: 6. National Tax No.(For exempted entities, supporting document should be
provided/ Letter of Undertaking, where entities opt not to obtain NTN)

7. Industry / Sector:

8. Registration Number / Unique Identification Number (*UIN"):

9. Details of Contact Person of the Customer:
(Should only be an authorized representative of the Customer)

(a) Name Mr./Mrs./Ms.:

(b) Association of the Attorney with the Customer:

(c) Address:

(d) CNIC/SNIC/NICOP/ARC/POC No:

(e) Expiry date of CNIC/SNIC/NICOP/ARC/POC: |{ﬂ Designation of the official:

(g) Tel. (Off.)*: (h) Mobile: (i) Fax*: (j) E-mail:

(k) . Passport details: Passport No: Place of issue: Date of Issue: Date of Expiry:
(For a foreigner or a non-

resident Pakistani)

B. ADDRESS DETAILS OF CUSTOMER

1.(a)Mailing Address:

(.‘ity.-'T:)wn.-‘VT!-!agn:: |Provincu-’:§lﬂlu: |Cuunlry: | (b) Tel. (OfF)*:

(c) Mobile**; | (d) Email**; |tc! Fax*:

Specify the proof of address submitted for mailing address:

2. (a)Registered Address:

ity Town/Village: | Province/State: | Country: | (b) Tel. (Off.)*:

(€) Mobile**; I (d) Email**: I (¢) Fax*:

Specify the proof of address submitted for registered address:

C.OTHER DETAILS

1. Expected Annual Income:

2. Net-equity / net-assets as on (date) el b
Investment Company Modaraba
Insurance Company Modaraba Management Company
3. Share holder’s Category: Charitable Trust Cooperative Society
[Please tick () the appropriate box] Leasing Company Mutual Fund
Bank/Financial Institution Other (Please specifi)
Joint Stock Company
[ D. BANK DETAILS**
Bank Name: IBAN No:
E. DECLARATION

1 formation furnished above is true and correct to the best of my/our knowledge and belief and I/'we undertake to inform
you of any changes therein, immediately. In case any of the above information is found to be untrue or false or misleading or misrepresenting, l'we
am/are aware that I/we may be held liable for it.

X ¢

Signature of the Authorized Person Signature of the Authorized Person Diate (dd/mm/yyyy)

FOR OFFICE USE ONLY

Ghulam Mujtaba Sakarwala
CED

Sakarwala Capital Securities (Pvi) Ltd.
Documents As Provided by the Client

Signature of the Authorized Signatory Date Seal/Stamp of the Authorized Intermediary
* Optional
** IBAN shall be mandatory for all corporate entities subject to any exception available under applicable laws, rules, regulations ete.



Terms & Conditions of the KYC Application Form

1. All terms herein shall, unless expressly stated otherwise, have the same meaning as ascribed to them in the Centralized KYC Organization
Regulations.

2. The information provided in KYC application form and/or CRF shall be in addition to and not in derogation of the requirements prescribed
under Anti-Money Laundering and Countering Financing of Terrorism Regulations, 2018.

3. All correspondence shall be sent by CKO at the mailing address and/or email address of the Customer, as stated on the KYC Application
Form.

4. Neither the CKO nor its directors, officers, employees or agents shall be liable for losses, damages, liabilities. costs or expensessuffered or
the Customer as a result of providing its KYC Information to Authorized Intermediaries or the CKO due to any reasons
whatsoever including its unauthorized disclosure.

5. The Customer undertakes to indemnify the CKO against any losses, damages, liabilities, costs or expenses suffered or incurred by CKO, including
any legal costs and claims by third parties, as a result of any inaccuracy, misrepresentation, misstatement or incorrect details in the
mformation plied by the Customer or any omission in such information or any other contravention orviolation of the Centralized KYC
Organization Regulations.

6. The Customer agrees that in the event that it does not abide by the timelines prescribed in the Centralized KYC Organization Regulations
for tion and confirmation to the CK.O, the CKO shall be authorized to take action as prescribed in the Centralized KYC
Organization Regulations. The Customer undertakes that it shall hold CKO harmless and that CKO shall not be liable for any losses, damages,
liabilities, costs or expenses suffered or incurred by the Customer as a result of such actions.

7. ay hold, store and process its KYC Information on the KYC Information System and KYC Database in

stions under the Centralized KYC Organization Regulations. The Customer also agreesthat CKO may disclose its
KYC Information as permitted under the CKO Regulations and such other disclosures as may be reason- ably necessary for compliance with any
other laws or regulatory requirements.

8. The Customer acknowledges that KYC Information System and K'YC Database, including but not limited to all the information contained
therein is the legal property of CKO.

9. The Authorized Intermediaries agree to pay CKO the fees and charges as prescribed by CKO from time to time in respect ofits KYC functions.

10. CKO has absolute discretion to amend or supplement any of the terms and conditions at any time and will endeavor to give prior
notice of fifteen days wherever feasible for such changes.

11. The Customer agrees and affirms that it shall be bound by and acts in accordance with the provisions of the Centralized KYC
Organization Regulations.

12. These terms and conditions shall be governed by the laws of Pakistan.

Ghulam Mujtaba Sakarwala
CEO

Sakarwala Capital Securities (Pvf) Lid.
89 Documents As Provided by the Client
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Sakarwala Capital Securities (Pvt) Ltd.

Corporate Stock Brokerage House Pakistan Stock Exchange Ltd. Karachi
Corporate Commodities Brokerage House Pakistan Mercantile Exchange Ltd. Karachi.

HEAD OFFICE : 114, 3rd Floor, Stock Exchange Building, Karachi.
605-606 , 6th Floor, Stock Exchange Building Karachi.
SAKARWALA Tel: +92-21-32428302, +92-21-32428303
SECURITIES BRANCH OFFICE : 130, 3rd Floor, Stock Exchange Building, Karachi. NTN: 1282957-9 SNTN : $1282957-9

MUTUAL AGREEMENT

Between
SAKARWALA CAPITAL SECURITIES (PVT) LTD.
&
THE ACCOUNT HOLDER(S) / CLIENT(S)

(With reference to Rule 417, 4171, & 4.19.1(a) of the Rule Book) (Updated On) Jan.11th, 2021

TERMS OF AGREEMENT

1) Sakarwala Capital Securities (Pvt) Ltd. (hereinafter referred to as SCSL) agrees with & assures the client
that sale proceeds of his / her / its securities or any other amount of the client, shall be paid to the client
on demand (through cross cheque a/c payee only) as soon as it becomes due, under the Rules and
Regulations of the SECP / PSX.

2) If, despite above, the client fails to demand his / her / their payment, the client agrees to forego his / her /
their entitlement (if any) that may arise, on account of client's funds, deposited in bank, in the form of profit
or any other benefit.

3) That according to faith / belief of the client(s) (including beneficial owner(s) / authorized representative(s)
of the account), Riba (in whatever form) is abominable and thus assure SCSL that either presently or in
future would have no claim over the profit / interest / markup or any other benefit that has arisen or may
arise to the SCSL.

This agreement has been signed by both the parties at Karachi on date l ‘ | ‘ | | | | | ] |

SIGNATURE(S) OF APPLICANT(S)

NAME OF APPLICANT / JOINT APPLICANT(S) SIGNATURE(S) / STAMP
Authorized Signatory
Tk ¢

Place: Karachi Date:

Authorized Signatory

Signature(s) of Participant / TREC Holder

MName of Participant / TREC Holder
SAKARWALA CAPITAL SECURITIES (PVT) LTD.

Date: For SAKARWALA CAPITAL SECURITIES (PVT) LTD.
WITNESS NO. 1 WITNESS NO. 2

Name: Name:

CNIC: CNIC:

Signature:

Signature:




SAKARWALA CAPITAL SECURITIES Client's Copy

ACKNOWLEDGEMENT RECEIPT

Application No.: Date of receipt:

l/We hereby confirn and acknowledge the receipt of dulyfilled and signed Customer Relationship Form fram the fallowing Applicants

Name of Applicant(s) Participants’s / TREC Holders Seal & Signature:
1
2
3.
A

Dear Client,

Thank you for opening stock Brokerage and CDC sub Account with our company. Your Ledger Account Mo is

Your UIN if approved woould be (Please try to memorize your UIN) For safe custody of your fully paid securities
your C.D.C Sub account would be you may call following Tel. Mos._ to avail various services
S.No. SERVICES RELATED TO TEL. NOS.

1 Trading / Purchase / Sales of Shares

2 Accounts 021-32428302-3

3 CDC / Custody of Shares 021-32428302-3

4 I.T. / Internet / Online Trading 021-32428302-3

o Settlement / Withdrawal of Money

6 Enquiry / Suggestions 021-32419732-32408302

F Enquiry / Suggestions 021-32411998-3248302
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